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ROLL CALL 

All committee members were present 
except for Mr. Settembrino. 

INTRODUCTION OF PROPOSED 
ORDINANCES 

|2Q11-3043| All committee members present 
voted to introduce this ordinance. A public 
hearing wil l be held on October 17, 2011. 
|2011-3044J AU committee members present 
voted to introduce this ordinance. A public 
hearing wil l be held on October 17, 2011. 
|2Q11-3045| All committee members present 
voted to introduce this ordinance. A public 
hearing wil l be hel d on October 17, 2011. 
Resolution |ll-247| Payment of Bills- All 
committee members present voted to adopt this 
resolution. 

Resolution 11-248 Approval for Grant 
Application for the Murphy Road Project - All 
committee members present voted to adopt this 
resolution. The resolution was notavailable 
when this newsletter was released. 

Agenda items for the October 17, 2011 
meeting were read into the record. Mr. Nelson 
mentioned that the ordinances just introduced 
would be placed on the agenda as well. 

DISCUSSION ITEMS 

a) thru f) No comments, 
g) Township Administrator, Tony Mercantante, 
said there is a draft of the safety manual in the 
Committee member's packet. He credited 
Assistant Township Administrator Jim Van Nest 
and ADA Compliance Officer, Cindy 
Veneziano, for taking the lead on trying to 
develop policies and procedures to ensure 
workplace safety in the hope of cutting back on 
workman's compensation. Mr. Mercantante 
asked the Committee to take a look at it and ask 
questions to improve workplace safety. 
h(i)) thru h(ii) No comments. 



Brian Nelson, Township Attorney, stated 
that they should have the final plan to be ADA 
(American with Disabilities Act) compliant with 
roadways and implement compliance as 
roadways are improved. He also said there 
should be a final ordinance to introduce from 
the Bamm Hollow settlement at the next 
meeting. Mr. Mercantante said that FEMA 
(Federal Emergency Management Agency) 
funding is available to property owners for 
damage incurred during the storm (Hurricane 
Irene) and the funding could include property 
acquisition. He said property owners must apply 
by October 15, and the Township must submit a 
letter of intent stating that the properties are 
suitable to participate. He said it will also allow 
the Township to apply for mitigation on 75% of 
the cost for funding to prevent future damage to 
large scale projects. Mr. Fiore said he still wants 
to meet and discuss the solid waste contract that 
is about to expire. 

COMMITTEE COMMENTS 

Mr. Massell congratulated the 9-11 
ceremony and how it was run. He commended 
the volunteers who helped put the event together 
and said that the speakers spoke eloquently. 

Mr. Scharfenberger had no comments. 

Mrs. Brightbill had no comments. 

Mr. Fiore mentioned the guarantee 
ordinances introduced during the meeting to 
support other entities participating in the solar 
initiative. He thanked Mr. Settembrino and 
Birdsall Engineering for coordinating all entities 
involved. He said the MCIA (Monmouth 
County Improvement Authority) will provide 
the least amount of capital outlay for the 
Township. He added his congratulation to Mr. 
Settembrino on the birth of his twins. 

PUBLIC COMMENTS 

Donna Kuntz asked if there was a 
problem she should be aware of with the flex 
valve installed in the drainage system in her 
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backyard. Mr. Fiore referred the question to 
Department of Public Works (DPW) Director 
Ted Maloney, who said it was checked out and 
found to be working properly. Mrs. Kuntz said 
there was a half inch of rain on Saturday and 
50ft. of her property flooded. She said she is 
trying to make repairs on her property and the 
flooding is becoming more frequent with 
smaller rain events. There was no comment 
from any officials in the room. Mrs. Kuntz 
asked if the system had been inspected as she 
requested last December. At this point, Mr. 
Nelson advised all Township parties not to 
make any further comments on the subject 
because of the potential threat of litigation. Mrs. 
Kuntz asked if anyone has received any 
correspondence from her attorneys regarding 
litigation. Mr. Nelson said he did not have to 
answer her questions and sees a threat of 
litigation based on the history of litigation with 
the matter trying to be discussed. Mr. Fiore 
asked if any other members of the public had 
any comments. 

Don Watson said that it was proposed at 
the last workshop meeting that there be a special 
public meeting to discuss capital improvements. 
He said a bond ordinance was introduced 
tonight to implement capital improvements. Mr. 
Watson asked when the meeting on capital 
improvements took place to discuss this. Mr. 
Fiore said he and other Committee members 
met with the CFO and the Administrator 
individually to discuss capital improvements. 
He said the program is minimal and the 
Township can't spend what it does not have. 
Mr. Mercantante said this was just an 
introduction of the bond ordinance and there 
would be a public hearing at the next meeting 
before it is voted upon. Mr. Watson repeated 
that there was discussion at a previous meeting 
about holding a special public meeting to 
discuss the projects. Mr. Mercantante said there 
was such little money available and there were 
not many discretions to talk about, so a special 



public meeting was not necessary. Mr. Watson 
asked if there was a special public meeting and 
Mr. Fiore said there was no special meeting. Mr. 
Watson then asked about when the electricity at 
the new flood valve in Port Monmouth would be 
connected. Mr. Maloney said that he did not 
know when it would be connected because he 
was waiting for JCP&L to approve the 
connection. Mr. Watson questioned if that was 
done during the planning process of the project. 
Mr. Maloney said it was approved at that time. 
Mr. Rob Keady from T&M Engineering 
concurred that it was approved at that time. Mr. 
Watson asked if the Township was waiting for 
another approval and Mr. Keady said they were 
waiting for JCP&L to perform the work. Mr. 
Watson asked if JCP&L provided a timeframe 
for the installation and Mr. Keady said they 
have not. Mr. Watson asked if the berm that was 
installed would be replaced since it washed 
away during the storm. Mr. Keady said if there 
was any damage to the project it would be the 
contractors' responsibility to make the repairs. 
Mr. Maloney said the berm has already been 
restored since the storm. Mr. Watson asked if 
the height of the berm could be increased. Mr. 
Maloney said it will not be increased until it is 
determined how the present system functions. 
Mr. Watson asked if someone could explain the 
guarantee ordinances for the solar projects that 
were introduced earlier in the meeting. Mr. 
Nelson said they aggregated the system being 
independently done by the Township, the Board 
of Education and the Sewer Authority through 
the MCIA to realize greater savings. He said 
there are financial guarantees to guard against 
contractor fraud. Mr. Watson asked if these 
bond ordinances take over if the contractor 
defaults on the project. Mr. Nelson said if they 
do default, there is insurance taken out by the 
MCIA to cover a default. Mr. Mercantante and 
Mr. Nelson said, at the same time, there are 
multiple layers of protections. Mr. Fiore said 
that this will be discussed further at the 
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introduction at the next meeting. He said he was 
told by the MCIA legal counsel that there are 
protections for the guarantee ordinances so 
contractors will need Township permission to 
back out of the contracts. 

Barbara Foster asked if windmills have 
been discussed as part of their sustainable 
energy plan. Mr. Fiore said they are not part of 
the Townships' plans. Ms. Foster said the 
Township has a lot of shoreline and she feels 
that once the windmills are installed in Union 
Beach, they will make their way down the 
shore. Mr. Fiore said he doesn't think windmills 
are a great idea and there are better means to 
harness the wind. Mr. Mercantante said that the 
State already has maps showing the best 
locations for wind energy and Middletown is 
not in the area that could generate enough 
energy from wind. Mr. Nelson added that State 
laws don't give towns much power to regulate 
alternative energy. Ms. Foster stated that laws 
are made to be changed. 

Linda Baum asked if the notes or bonds 
for the tax appeals were ever issued. CFO Nick 
Trasente said that they were issued at an interest 
rate of .93%. Ms. Baum asked what the total 
amount of principal plus the proceeds were. Mr. 
Trasente said the total was just over $7M, which 
included the refunding or reissuing from last 
years' appeals, plus this year's road projects and 
tax appeals. Ms. Baum said she was not aware 
there would be any refunding this year. Mr. 
Trasente stated that it is done every year. Ms. 
Baum said that when the bonds come due the 
only thing that is required to pay is the interest. 
Mr. Trasente said that these are notes that are 
being reissued and they haven't issued bonds 
since he was hired. Ms. Baum then asked if the 
solar project is still at 2.8MW (megawatts) to 
which Mr. Mercantante answered, yes. Ms. 
Baum asked what the size of the solar project at 
the sewer authority was that is referenced in 
ordinance 2011-3043. Mr. Mercantante said that 
it was included in the 2.8MW project. He said it 



was .45MW of the total. Ms. Baum asked about 
the size of the solar project at the Board of 
Education (BOE) referred to in ordinance 2011- 
3044 and if they have decided to utilize the 
school rooftops. She said she thought the 
amount was 1.7MW and wondered if it had 
changed. Mr. Mercantante said he did not think 
it has changed since the last meeting and the 
BOE said they will only be installing on 
canopies. Ms. Baum stated that the $12. 5M cost 
for the BOE project seemed to be higher for its 
size and asked for some comment as to why. 
Mr. Mercantante said that each site installation 
has different amounts of labor involved with the 
installation. He said the school locations are 
spread out so it will cost more. Mr. Nelson 
added that the numbers are not the actual costs 
and would have to be verified with the MCIA as 
to what they represent. Ms. Baum asked if 
anyone was familiar with how the bonds are 
being used. Mr. Fiore said it would be a more 
suitable question for the MCIA because they are 
issuing the bonds, not the Township. Ms. Baum 
stated that she was not getting any answers from 
the MCIA and was hoping the Township could 
provide some answers as to how the bonds were 
being used. Mr. Fiore asked Ms. Baum if she 
had any other questions because the meeting 
had to move on. Ms. Baum asked how she was 
supposed to get answers to her questions if the 
Township or the MCIA will not provide them to 
her. Mr. Fiore restated that it was a question for 
the MCIA to answer. At that point he called for 
any other members of the public to come 
forward to comment. 

Linda Melchionna asked about the leaf 
and brush ordinance specifically with regards to 
charging homeowners to remove it. Mr. Fiore 
said that if a homeowner puts leaves or brush 
out after the Township collection dates then the 
Township will bill the homeowner for pick up if 
it is not removed within a specific timeframe. 
Ms. Melchionna asked why the police say they 
won't enforce the new ordinance. Mr. Fiore said 
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to report it to the Department of Public Works 
(DPW). Ms. Melchionna said she has done that 
already and no one is responding. She then 
asked what the "quality of life" means that is 
being referred to around town. Mr. Mercantante 
stated that everyone's quality of life is different. 
Mr. Fiore said he did not understand what was 
meant by the question. Ms. Melchionna said her 
quality of life is being diminished by her 
neighbors because they disregard the law and 
then that law is not being enforced. She said 
she is in fear for her life. Ms. Melchionna said 
she was picking up debris after the storm and 
her neighbors came out and attacked her. She 
filed a police report but nothing is being done 
about it. She said Code Enforcement says 
additional citations will be issued but nothing is 
being done. Ms. Melchionna said she no longer 
calls the police because there is no legitimate 
response. She asked who she can go to for help 
because she is being looked at like she is crazy. 
Mr. Fiore said he would rather speak to her off 
the record about this matter and said he would 
speak to her after the meeting. 

Jim Grenafege returned to the quality of 
life issue and reflected that Mr. Fiore is 
campaigning on this issue. He asked Mr. Fiore 
for his definition of quality of life. Mr. Fiore 
said it was a safe and clean community where 
children can be raised. Mr. Grenafege said it is 
not working in this situation. Mr. Fiore said he 
has no idea what is involved in this situation and 
political fodder should not be made of it. Mr. 
Grenafege responded by saying that as an 
elected official the public deserves to get an 
answer to a question when they come to a 
meeting and this is a meeting about local 
government and not about politics. Mr. Fiore 
said that Mr. Grenafege was at the same level of 
showing respect as he was. Mr. Grenafege said 
that the elected Committee should be showing 
more respect to the public and the professionals 
during the meeting and he feels that this is not 
being done. Mr. Grenafege asked if there is 



ethics training manual. Mr. Mercantante said it 
is part of the employee manual. Mr. Grenafege 
asked if the Township Committee participated 
in any ethics training. Mr. Mercantante said the 
Committee members have the option to attend 
the training. Mr. Fiore said it is part of JIF (Joint 
Insurance Fund) and he has attended. Mr. 
Grenafege asked if there was a best practices 
survey completed for this year. Mr. Trasente 
said it was submitted on September 9, 2011. Mr. 
Grenafege then asked what "very little capital 
outlay" meant, referring to it being mentioned 
earlier in the meeting. Mr. Trasente told Mr. 
Grenafege to look at the bond ordinance to see 
what it means in that ordinance. Mr. Grenafege 
asked if there was a number that designates 
"very little" as opposed to "a lot". He said he 
heard Mr. Fiore remark earlier that there was 
very little capital outlay for the solar project. 
Mr. Fiore said there was some outlay to hire 
professionals however regarding the Solar 
Project the complete cost to the Township is 
very little. Mr. Trasente said the outlay is 
actually zero dollars. He said the money will be 
saved by purchasing electric at a lower cost. 
No other members came forward to 
comment and the meeting was adjourned. 
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Township of Middletown 
Town Hall- Main Meeting Room 
One Kings Highway 
Middletown, NJ 07748 



OCTOBER 03, 2011 WORKSHOP MEETING 

1. MEETING OPENS AT 7:00 P.M. - MEETING STATEMENT: 

The notice requirements provided for in the Open Public Meetings Act have been satisfied. Notice of 
this meeting was properly given by transmission to the Asbury Park Press, The Star Ledger, The 
Independent, and Two River Times and by posting at the Middletown Township Municipal Building 
and filing with the Township Clerk all on January 7, 2011. 

2. 7:00 PM EXECUTIVE SESSION 

3. MEETING OPENS AT 8:00 P.M. - MEETING STATEMENT: 

The notice requirements provided for in the Open Public Meetings Act have been satisfied. Notice of 
this meeting was properly given by transmission to the Asbury Park Press, The Star Ledger, The 
Independent, and Two River Times and by posting at the Middletown Township Municipal Building 
and filing with the Township Clerk all on January 7, 2011. 

4. ROLL CALL 



Deputy Mayor Brightbill . 



Committeeman Massell 



Committeeman Scharfenberger_ 



Committeeman Settembrino 



Mayor Fiore 



5. PLEDGE OF ALLEGIANCE 



a. Moment of Silence to Honor the Troops Serving World Wide Defending our Freedoms and 
Way of Life. 

6. KNOWN ACTION ITEMS: 



c. 



INTRO- 12011-3043) Guaranty Ordinance Of The Township Of Middletown, New Jersey, 
Securing The Monmouth County Improvement Authority's County Of Monmouth 
Guaranteed Renewable Energy Program Lease Revenue Bonds (County Of Monmouth 
Program), Series 2011 (Federally Taxable - Township Of Middletown Sewerage Authority 
Project) I n An Aggre gate Principal Amount Not To Exceed $3,300,000 
INTRO- |2Q11-3Q44| Guaranty Ordinance Of The Township Of Middletown, New Jersey, 
Securing The Monmouth County Improvement Authority's County Of Monmouth 
Guaranteed Renewable Energy Program Lease Revenue Bonds (County Of Monmouth 
Program), Series 2011 (Federally Taxable - Middletown Board Of Education Project) In An 
Aggregat e Principal A mount Not To Exceed $12,576,000 

INTRO- J2011-3045} Ordinance Authorizing Capital Improvements for the Township of 
Middletown 



d. 11-247 



Resolution Authorizing the Payment of Bills for October 3, 2011 
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OCTOBER 03, 2011 WORKSHOP MEETING 

AGENDA ITEMS FOR OCTOBER 17, 2011 

7. CERTIFICATE OF APPRECIATION/PROCLAMATION 

a. Certificate Honoring Employee of the Month for September 2011 

b. Proclamation Declaring October as Community Planning Month 

8. APPROVAL OF MINUTES 

a. July 20, 2011 Regular Meeting 

b. September 6, 2011 Executive Session 

c. September 6, 2011 Workshop Meeting 

9. PUBLIC HEARING OF PROPOSED ORDINANCES 

a. |2011-3042| Guaranty Ordinance Of The Township Of Middletown, New Jersey, Securing The 
Monmouth County Improvement Authority's County Of Monmouth Guaranteed Renewable Energy 
Program Lease Revenue Bonds (County Of Monmouth Program), Series 2011 (Federally Taxable 
Middletown Project) In An Aggregate Principal Amount Not To Exceed $8,653,000 

10. INTRODUCTION OF PROPOSED ORDINANCES 



11. CONSENT AGENDA 

a. Resolutions 

b. Bingo and Raffles 

c. Volunteer Firefighter Applications 

12. DISCUSSION FOR OCTOBER 3, 2011 

a. Community Development Mortgages 

b. Community Development Block Grant Program Action Plan 

c. Release of Maintenance Bond for SDC Group 

d. Release of Maintenance Bond for Monmouth Chinese Christian Church 

e. Release of Performance Guarantee Colder Investments 

f. Vacation and Release of Deed restriction- B 837 L37.05 

g. Safety Manual 
h. Purchasing 

i. Multi Zoned Leaf Collection 
ii. 2012 Sierra 2500 HD Pickup 
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13. TOWNSHIP COMMITTEE COMMENTS 

14. PUBLIC COMMENTS 

15. EXECUTIVE SESSION 

16. ADJOURNMENT 
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Ordinance 2011-3042 

GUARANTY ORDINANCE OF THE TOWNSHIP OF MIDDLETOWN, NEW JERSEY, 
SECURING THE MONMOUTH COUNTY IMPROVEMENT AUTHORITY'S COUNTY 
OF MONMOUTH GUARANTEED RENEWABLE ENERGY PROGRAM LEASE 
REVENUE BONDS (COUNTY OF MONMOUTH PROGRAM), SERIES 2011 
(FEDERALLY TAXABLE MIDDLETOWN PROJECT) IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $8,653,000 

WHEREAS, the Monmouth County Improvement Authority (including any successors 
and assigns, the "Authority") has been duly created by resolution duly adopted by the Board of 
Chosen Freeholders (the "Board of Freeholders''') of the County of Monmouth (the "County") in 
the State of New Jersey (the "State") as a public body corporate and politic of the State pursuant 
to and in accordance with the county improvement authorities law, constituting Chapter 183 of 
the Pamphlet Laws of 1960 of the State, and the acts amendatory thereof and supplemental 
thereto (the "Act"), and other applicable law; 

WHEREAS, the Authority has developed a program (the "Renewable Energy Program") 
for the financing, design, permitting, acquisition, construction, installation, operation and 
maintenance of renewable energy capital equipment and facilities such as solar panels, wind 
turbines, and hydro-electric, bio-diesel, geothermal, and bio-mass facilities, including any related 
electrical modifications, work related to the maintenance of roof warranties, or other work 
required, desirable or convenient for the installation of such systems (collectively, the renewable 
energy capital equipment and facilities, the "Renewable Energy Projects") for and on behalf of 
the County and local governmental units within the County, including without limitation 
municipalities, boards of education for school districts, local authorities and any other local 
government instrumentalities, public bodies or other local government entities; collectively, 
including the County, the "Local Units"); 

WHEREAS, the Renewable Energy Projects procured under the Renewable Energy 
Program are to be installed on, in, affixed or adjacent to and/or for any other Local Unit 
controlled buildings, other structures, lands or other properties of the Local Units (collectively, 
the "Local Unit Facilities"); 

WHEREAS, the primary goal of the Renewable Energy Program is to expand the use of 
renewable energy sources available and utilized by the Local Units for their Local Unit 
Facilities, with the attendant environmental and financial benefits associated thereby, and to 
reduce the energy related operating costs to the Local Units for their Local Unit Facilities; 

WHEREAS, the Authority is presently funding the engineering, energy consulting, legal, 
financial advisory and other preliminary costs of the initial tranche (the "Initial Tranche") of its 
Renewable Energy Program necessary, desirable or convenient for the development and 
implementation of the Renewable Energy Program (the "Preliminary Program Costs") prior to 
the issuance of the Authority's hereinafter defined Series 2011 Bonds and Series 2011 Local 
Unit Bonds; 

#1703210 v2 
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WHEREAS, in order to implement the Initial Tranche of the Renewable Energy 
Program, the Authority has determined to finance the respective Renewable Energy Projects and 
Capital Improvement Projects, if any, on, in or about the respective Local Unit Facilities, all as 
set forth on Exhibits A, B and C, to the Local Unit License Agreement for each of the following 
participating Local Units: 

(i) Borough of Eatontown, Township of Middletown, Upper Freehold 
Township and Borough of Tinton Falls (collectively, the "Municipal 
Series 2011 Local Units"); and 

(ii) Manalapan Board of Education, Middletown Board of Education and 
Upper Freehold Township Board of Education (collectively, the "Board of 
Education Series 2011 Local Units"); and 

(iii) Monmouth County Vocational Technical School (collectively, the 
"County Series 2011 Local Units"); 

(each a "Series 2011 Local Unit", and together with any additional local governmental units 
within the County that might be added or removed by the Authority to the Initial Tranche 
pursuant to the hereinafter defined Local Finance Board Application or otherwise, collectively, 
the "Series 2011 Local Units"), through the issuance by the Authority of one or more series of 
bonds entitled "County of Monmouth Guaranteed Renewable Energy Program Pooled Lease 
Revenue Bonds, Series 2011 (Federally Taxable)" dated their date of delivery, Outstanding (as 
defined in the bond resolution pursuant to which the hereinafter defined Series 201 1 Bonds are to 
be issued) in the aggregate principal amount (including Sinking Fund Installments, if any, as 
such term is defined in the bond resolution pursuant to which the Series 2011 Local Unit Bonds 
are to be issued) not to exceed $8,653,000 (the "Series 2011 Bonds"); 

WHEREAS, in order to implement the Initial Tranche of the Renewable Energy 
Program, the Authority has determined that the proceeds of the Series 201 1 Bonds shall be used 
to acquire a separate series of bonds for each Series 2011 Local Unit entitled "County of 
Monmouth Guaranteed Renewable Energy Program Lease Revenue Bonds, Series 2011 
(Federally Taxable - Middletown Project" dated their date of delivery (the "Series 2011 Local 
Unit Bonds"); 

WHEREAS, the payment of the principal (including mandatory sinking fund 
installments, if any) in an aggregate principal amount not to exceed and interest rates not to 
exceed the maximum amounts and rates set forth in the Local Finance Board Application on the 
Series 2011 Local Unit Bonds, but not any redemption premium shall be fully, unconditionally 
and irrevocably guaranteed in accordance with (i) with the terms of a guaranty ordinance of the 
hereinafter defined Participant to be finally adopted by its governing body, (ii) by a guaranty 
certificate to be executed by an authorized officer of the Participant within each Series 2011 
Local Unit Bond and (iii) a "Participant Guaranty Agreement (Monmouth County Guaranteed 
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Renewable Energy Program, Series 201 1) to be dated as of the first day of the month of issuance 
of the Series 201 1 Local Unit Bonds (as the same may be amended and supplemented from time 
to time in accordance with its terms, the "Participant Guaranty Agreement"} by and between the 
Participant and the Authority, as acknowledged by the hereinafter defined Company and any 
credit facility provider, if any setting forth, among other things, the Participant's obligation to 
make any such guaranty payments in accordance with and within the parameters set forth in the 
guaranty ordinance and the bond resolution pursuant to which the Series 2011 Local Unit Bonds 
are to be issued (collectively, the "Participant Guaranty"), all pursuant to Section 37 ("Section 
37") of the Act (N.J.S.A. 40:37A-80); 

WHEREAS, the payment of the principal (including mandatory sinking fund 
installments, if any) in an aggregate principal amount not to exceed and interest rates not to 
exceed the maximum amounts and rates set forth in the Local Finance Board Application on the 
Series 2011 Local Unit Bonds, but not any redemption premium shall be fully, unconditionally 
and irrevocably guaranteed in accordance with (i) with the terms of a guaranty ordinance of the 
County to be finally adopted by the Board of Freeholders, (ii) by a guaranty certificate to be 
executed by an authorized officer of the County within each Series 2011 Local Unit Bond and 
(iii) a "County Guaranty Agreement (Monmouth County Guaranteed Renewable Energy 
Program, Series 201 1)" to be dated as of the first day of the month of issuance of the Series 201 1 
Local Unit Bonds (as the same may be amended and supplemented from time to time in 
accordance with its terms, the "County Guaranty Agreement") by and between the County and 
the Authority, as acknowledged by the Company and any credit facility provider, if any setting 
forth, among other things, the County's obligation to make any such guaranty payments in 
accordance with and within the parameters set forth in the guaranty ordinance and the bond 
resolution pursuant to which the Series 2011 Local Unit Bonds are to be issued (collectively, the 
"County Guaranty"), all pursuant to Section 37 ("Section 37") of the Act (N.J.S.A. 40:37A-80); 

WHEREAS, prior to the issuance of the Series 2011 Bonds and Series 2011 Local Unit 
Bonds and in accordance with N.J.S.A. 40A:5A-6, 7 and 8 of the Local Authorities Fiscal 
Control Law, the Authority shall have made an application (the "Local Finance Board 
Application") to, and seek, obtain, and officially recognize the findings from, the Local Finance 
Board (the "Local Finance Board") in the Department of Local Government Services of the 
State Department of Community Affairs; 

WHEREAS, the governing body of the Series 2011 Local Unit adopting this resolution 
(the "Participant") desires to authorize the Authority and its consultants to submit the Local 
Finance Board Application on their behalf to finance the Renewable Energy Project(s) for the 
Participant (the "Participant Project") (it being understood that the Participant is taking no 
action in connection with the other Renewable Energy Projects of the other Series 2011 Local 
Units); 
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WHEREAS, upon or prior to the issuance of the Series 2011 Bonds and Series 2011 
Local Unit Bonds, and in accordance with (i) N.J.S.A. 40A:ll-4.1(k) of the Local Public 
Contracts Law, (ii) Local Finance Board Notice 2008-20, December 3, 2008, Contracting for 
Renewable Energy Services, (iii) the State Board of Public Utilities ("BPU") protocol for 
measuring energy savings in PPA agreements dated February 20, 2009 (Public Entity Energy 
Efficiency and Renewable Energy Cost Savings Guidelines), (iv) Local Finance Board Notice 
2009-10 dated June 12, 2009, Contracting for Renewable Energy Services: Update on Power 
Purchase Agreements, and (v) all other applicable law, and pursuant to a competitive contracting 
process governed thereby, which shall include a request for solar developer proposals to be 
issued by the Authority (the "Company REP") and the receipt of proposals from prospective 
solar developers, including that (the "Company Proposal") of the successful respondent (the 
"Company"), the Authority shall select the Company to (y) design, permit, acquire, construct, 
install, operate and maintain the Renewable Energy Projects and (z) design, permit, acquire, 
construct, renovate, and install the Capital Improvement Projects, if any, in both cases for the 
designated Local Unit Facilities of such Series 2011 Local Units, with such Renewable Energy 
Program terms to be set forth in the Company documents to be entered into between the 
Company and, at a minimum, the Authority, or acknowledged by the Company, as applicable: 

WHEREAS, the pricing terms for the purchase of renewable energy generated electricity 
produced from the Participant Project and sold through the Authority to the Participant, and 
bought by the Participant at an agreed upon price lower than that presently being paid by the 
Participant for electricity from its local utility, which pricing terms shall be competitively 
procured through the Company RFP process and the Company Proposal, shall be established 
under the Authority's Renewable Energy Program for an initial term no greater than 15 years, 
simultaneously with, or prior to the issuance of the Series 2011 Bonds and Series 2011 Local 
Unit Bonds; and 

WHEREAS, the Participant understands and acknowledges that by taking this official 
action, the Participant intends to participate in the Authority's Series 2011 Local Unit Renewable 
Energy Program to fund the Participant Project, and that the Authority is taking several actions in 
reliance upon such action, including without limitation seeking the required approvals from the 
Local Finance Board to issue the Series 2011 Bonds and Series 2011 Local Unit Bonds, as set 
forth in the Local Finance Board Application, and proceeding with the issuance of the Company 
RFP, the selection of the Company, the establishment of the renewable energy pricing under the 
Company Proposal, and the marketing, sale and issuance of the Series 2011 Bonds and Series 
2011 Local Unit Bonds. 

NOW, THEREFORE, BE IT ORDAINED BY THE TOWNSHIP COMMITTEE 
OF THE TOWNSHIP OF MIDDLETOWN, NEW JERSEY, as follows: 

Section 1. This guaranty ordinance shall be adopted by the governing body of the 
Participant in the manner provided for adoption of a bond ordinance as provided in the Local 
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Bond Law, constituting Chapter 169 of the Pamphlet Laws of 1960 of the State, as amended (the 
"Local Bond Law"). 

Section 2. Pursuant to and in accordance with the terms of the Act, specifically 
Section 37, the Participant is hereby authorized to and hereby shall fully, unconditionally and 
irrevocably guarantee the punctual payment of the principal, when due, of (including sinking 
fund installments, if any) and interest on the Series 2011 Local Unit Bonds in an aggregate 
principal amount not exceeding $8,653,000, which Series 2011 Local Unit Bonds are to be 
issued to finance the Participant Project as described in the preambles hereof. Notwithstanding 
the provisions of any other Renewable Energy Program document, upon the endorsement of the 
Series 2011 Local Unit Bonds referred to in Section 3 below by an authorized officer of the 
Participant, the Participant shall be fully, unconditionally and irrevocably obligated to pay, when 
due, the principal of (including sinking fund installments, if any) and interest on the Series 2011 
Local Unit Bonds to the extent the Trustee, for any reason, has insufficient monies on any such 
payment dates to pay the principal of and interest on the Series 2011 Local Unit Bonds in full 
when due on any such payment dates, in the same manner and to the same extent as in the case 
of bonds issued by the Participant, and accordingly, the Participant shall be fully, unconditionally 
and irrevocably obligated to levy ad valorem taxes upon all the taxable property within the 
Participant for the payment thereof without limitation as to rate or amount. This full, 
unconditional and irrevocable guaranty of the Participant effected hereby to pay the principal of 
(including sinking fund installments, if any) and interest on the Series 2011 Local Unit Bonds 
when due in accordance with the terms hereof and of the Renewable Energy Program documents 
may not be waived, setoff or otherwise abrogated by action or inaction of the Authority, the 
Participant or for any other reason. 

Section 3. The Mayor of the Participant (the "Mayor") shall, by manual or facsimile 
signature, and is hereby directed to execute an endorsement on each of the Series 2011 Local 
Unit Bonds evidencing this guaranty by the Participant as to the punctual payment of the 
principal of (including sinking fund installments, if any), when due, and interest thereon. The 
endorsement on each Series 2011 Bond shall be in substantially the following form, and absent 
the fully executed endorsement in such following form on any such Series 2011 Bond, such 
Series 201 1 Bond shall not be entitled to the benefits of this guaranty ordinance: 

"GUARANTY OF THE TOWNSHIP OF MIDDLETOWN, NEW JERSEY 

The payment of the principal of (including sinking fund installments, if any) and interest 
on the within Series 2011 Bond shall be fully, irrevocably and unconditionally guaranteed by the 
Township of Middletown, New Jersey (the "Participant") in accordance with the provisions of 
N.J.S.A. 40:37A-80 and the guaranty ordinance of the Participant finally adopted pursuant 
thereto and the Participant Guaranty Agreement executed by the Participant in connection 
therewith, and the Participant is fully, irrevocably and unconditionally liable for the payment, 
when due, of the principal of (including sinking fund installments, if any) and interest on this 
Series 2011 Bond, and if necessary the Participant shall levy ad valorem taxes upon all the 
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taxable property within the Participant without limitation as to rate or amount in order to make 
such payments on time and in full. 

IN WITNESS WHEREOF, the Participant has caused this Participant Guaranty to be 
executed by the manual or facsimile signature of its Mayor. 

TOWNSHIP OF MIDDLETOWN, NEW JERSEY 



By: 



Mayor' 



The Mayor is hereby further authorized to execute or acknowledge such other certificates or 
agreement relating to this full, irrevocable and unconditional guaranty that may be required by 
the Authority to comply with the terms of the Renewable Energy Program documents, including 
without limitation, the Participant Guaranty Agreement in substantially the form attached hereto 
as Exhibit A, with such changes thereto as the Mayor, in consultation with counsel to the 
Participant and other professional advisors deems in his sole discretion to be necessary, desirable 
or convenient for the execution thereof and to consummate the transactions contemplated hereby, 
which execution thereof shall conclusively evidence the Mayor's approval of any changes to the 
forms thereof. Such further agreement or certificate shall not in any manner relieve the 
Participant from its obligations hereunder, and shall contain only such terms as are consistent 
with or within the parameters herein set forth. 

Section 4. It is hereby found, determined and declared by the governing body of the 
Participant that: 

(a) This guaranty ordinance may be adopted notwithstanding any statutory debt or 
other limitations, including particularly any limitation or requirement under or pursuant to the 
Local Bond Law, but the aggregate principal amount of the Series 201 1 Local Unit Bonds which 
shall be entitled to the benefits of this guaranty ordinance, being an amount not to exceed 
$8,653,000, shall, after their issuance, be included in the gross debt of the Participant for the 
purpose of determining the indebtedness of the Participant under or pursuant to the Local Bond 
Law. 

(b) The principal amount of Series 2011 Local Unit Bonds entitled to the benefits of 
this guaranty ordinance and included in the gross debt of the Participant shall be deducted and is 
hereby declared to be and to constitute a deduction from such gross debt under and for all the 
purposes of the Local Bond Law (i) from and after the time of issuance of the Series 201 1 Local 
Unit Bonds until the end of the fiscal year beginning next after the completion of acquisition, 
construction, installation or renovation of the Participant Project, and (ii) in any annual debt 
statement filed pursuant to the Local Bond Law as of the end of said fiscal year or any 
subsequent fiscal year if the revenues or other receipts or moneys of the Authority in such year 
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(including amounts payable pursuant to the Local Unit Bonds) are sufficient to pay its expenses 
of operation and maintenance in such year and all amounts payable in such year on account of 
the principal of and interest on all such guaranteed Series 2011 Local Unit Bonds, all bonds of 
the Participant issued as provided in Section 36 of the Act (N.J.S.A. 40:37A-79) and all bonds of 
the Authority issued under the Act. 

Section 5. The following matters are hereby determined, declared, recited and stated: 

(a) The maximum principal amount of Series 2011 Local Unit Bonds (including one 
or more series of bonds and one or mores series of bond anticipation notes issued in anticipation 
thereof) of the Authority which are hereby and hereunder fully, unconditionally and irrevocably 
guaranteed as to the punctual payment of the principal thereof (including sinking fund 
installments, if any) and interest thereon is $8,653,000; the maximum principal amount of Series 
2011 Local Unit Bonds (including one or more series of bonds and one or more series of bond 
anticipation notes issued in anticipation thereof) of the Authority that may be outstanding at any 
one time is $8,653,000; and the maximum estimated cost of the Participant Project to be financed 
in accordance with the transactions contemplated hereby is $8,653,000. 

(b) The purpose described in this guaranty ordinance is not a current expense of the 
Participant and no part of the cost thereof has been or shall be assessed on property specially 
benefited thereby. 

(c) A supplemental debt statement of the Participant has been duly made and filed in 
the office of the Clerk of the Board, and a complete executed duplicate thereof has been filed in 
the office of the Director of the Division of Local Government Services in the Department of 
Community Affairs of the State, and such debt statement shows that while the gross debt of the 
Participant, as defined in the Local Bond Law, is increased by this guaranty ordinance by 
$8,653,000 in accordance with the provisions of the Act, the net debt of the Participant is not 
increased, and the obligation of the Participant authorized by or incurred pursuant to the terms of 
this guaranty ordinance is permitted by an exception to the debt limitations of the Local Bond 
Law which exception is contained in the Act, so long as the payment obligations of the 
Participant hereunder are not called upon. 

(d) Other than the publication requirements set forth below, all other items to be 
contained in a bond ordinance adopted pursuant to the Local Bond Law are hereby determined to 
be inapplicable to the Participant's guaranty of the Series 2011 Local Unit Bonds hereby. 

Section 6. To the extent the Authority determines that it is in the best interest of the 
Authority and the Participant, the Authority is hereby authorized to finance the Participant 
Project as separate issues through one or more separate series of Series 2011 Local Unit Bonds 
which in the aggregate shall not exceed $8,653,000. Such series of Series 2011 Local Unit 
Bonds shall be entitled to the benefits of this Participant Guaranty in an aggregate amount not to 
exceed $8,653,000. 
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Section 7. To the extent the Series 2011 Local Unit Bonds are not issued in 2011, 
references herein to "2011" may without any further action be changed to the year of issuance of 
such Series 2011 Local Unit Bonds and all dates related to such year of issuance shall be 
automatically adjusted. 

Section 8. If any part(s) of this ordinance shall be deemed invalid, such part(s) shall 
be severed and the invalidity thereby shall not affect the remaining parts of this ordinance. 

Section 9. This guaranty ordinance shall take effect at the time and in the manner 
provided by law. 

Section 10. A public hearing shall be held on this guaranty ordinance on October 17, 
2011 at 8:00 p.m. in the Municipal Building, One Kings Highway, Middletown, New Jersey. 

Section 11. The Clerk of the Participant is hereby directed to publish and post notice of 
this guaranty ordinance as required by applicable law, including the Act and Local Bond Law. 

Section 12. Upon the adoption hereof, a certified copy of this ordinance shall be 
forwarded to Teri O'Connor, County Administrator, Al Rosenthal, Chairman of the Authority, 
Andrea I. Bazer, Esq., County Counsel, William F. Dowd, Esq., Authority Counsel, John D. 
Draikiwicz, Esq., Energy Bond Counsel to the Authority and Stephen B. Pearlman, Esq., Energy 
Counsel to the Authority, all of which may be sent as a single certified copy to the Authority's 
Energy Bond Counsel, John D. Draikiwicz, Esq., attention Virginia Biscari at 
vbiscari@gibbonslaw.com followed by the original to Virginia Biscari at Gibbons, P.C., One 
Gateway Center, Newark, New Jersey IJ71U2-531UJ 
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TOWNSHIP OF MIDDLETOWN 
NOTICE OF PENDING GUARANTY ORDINANCE 



The guaranty ordinance, 2011-3043, the summary terms of which are included 
herein, was introduced and passed upon first reading at a meeting of the governing body 
of the Township of Middletown, State of New Jersey, on October 3, 2011. It will be 
further considered for final passage, after public hearing thereon, at a meeting of the 
governing body to be held at the Municipal Building, One King's Highway, Middletown, 
on October 17, 2011 at 8:00 o'clock PM. During the week prior to and up to and 
including the date of such meeting copies of the full guaranty ordinance will be available 
at no cost and during regular business hours, at the Clerk's office for the members of the 
general public who shall request the same. The summary of the terms of such guaranty 
ordinance follows: 

Title: GUARANTY ORDINANCE OF THE TOWNSHIP OF MIDDLETOWN, NEW 
JERSEY, SECURING THE MONMOUTH COUNTY IMPROVEMENT 
AUTHORITY'S COUNTY OF MONMOUTH GUARANTEED RENEWABLE 
ENERGY PROGRAM LEASE REVENUE BONDS (COUNTY OF 
MONMOUTH PROGRAM), SERIES 2011 (FEDERALLY TAXABLE - 
TOWNSHIP OF MIDDLETOWN SEWERAGE AUTHORITY PROJECT) IN 
AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $3,300,000. 
Purpose(s): Guaranty by the Township of Middletown of the punctual payment of the principal 
of and the interest on the County of Monmouth Guaranteed Renewable Energy 
Program Lease Revenue Bonds (County of Monmouth Program), Series 2011 
(Federally Taxable - Township of Middletown Sewerage Authority Project) of The 
Monmouth County Improvement Authority 
Appropriation: $3,300,000 for Township Guaranty 
Bonds/Notes Authorized: $3,300,000 for Township Guaranty 
Grants (if any) Appropriated: None 
Section 20 Costs: Not applicable 
Useful Life: Not applicable 



HEIDI BRUNT, CLERK 
This Notice is published pursuant to N.J.S.A. 40A:2-17. 



TOWNSHIP OF MIDDLETOWN 
NOTICE OF PENDING GUARANTY ORDINANCE 



The guaranty ordinance, 2011-3044, the summary terms of which are included 
herein, was introduced and passed upon first reading at a meeting of the governing body 
of the Township of Middletown, State of New Jersey, on October 3, 2011. It will be 
further considered for final passage, after public hearing thereon, at a meeting of the 
governing body to be held at the Municipal Building, One King's Highway, Middletown, 
on October 17, 2011 at 8:00 o'clock PM. During the week prior to and up to and 
including the date of such meeting copies of the full guaranty ordinance will be available 
at no cost and during regular business hours, at the Clerk's office for the members of the 
general public who shall request the same. The summary of the terms of such guaranty 
ordinance follows: 

Title: GUARANTY ORDINANCE OF THE TOWNSHIP OF MIDDLETOWN, NEW 
JERSEY, SECURING THE MONMOUTH COUNTY IMPROVEMENT 
AUTHORITY'S COUNTY OF MONMOUTH GUARANTEED RENEWABLE 
ENERGY PROGRAM LEASE REVENUE BONDS (COUNTY OF 
MONMOUTH PROGRAM), SERIES 2011 (FEDERALLY TAXABLE - 
MIDDLETOWN BOARD OF EDUCATION PROJECT) IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $12,576,000. 
Purpose(s): Guaranty by the Township of Middletown of the punctual payment of the principal 
of and the interest on the County of Monmouth Guaranteed Renewable Energy 
Program Lease Revenue Bonds (County of Monmouth Program), Series 2011 
(Federally Taxable - Middletown Board of Education Project) of The Monmouth 
County Improvement Authority 
Appropriation: $12,576,000 for Township Guaranty 
Bonds/Notes Authorized: $12,576,000 for Township Guaranty 
Grants (if any) Appropriated: None 
Section 20 Costs: Not applicable 
Useful Life: Not applicable 



HEIDI BRUNT, CLERK 
This Notice is published pursuant to N.J.S.A. 40A:2-17. 



TOWNSHIP OF MIDDLETOWN 
NOTICE OF PENDING BOND ORDINANCE 

The bond ordinance, 2011-3045, the summary terms of which are included herein, 
was introduced and passed upon first reading at a meeting of the township committee of 
the Township of Middletown, in the County of Monmouth, State of New Jersey, on 
October 3, 2011. It will be further considered for final passage, after public hearing 
thereon, at a meeting of the governing body to be held at the Municipal Building, One 
King's Highway, on October 17, 2011 at 8 o'clock PM. During the week prior to and up 
to and including the date of such meeting copies of the full ordinance will be available at 
no cost and during regular business hours, at the Clerk's office for the members of the 
general public who shall request the same. The summary of the terms of such bond 
ordinance follows: 

Title: Bond Ordinance Providing An Appropriation Of $2,075,000 For 
Various Capital Improvements By And For The Township Of 
Middletown In The County Of Monmouth, New Jersey And 
Authorizing The Issuance Of $1,733,750 In Bonds Or Notes Of 
The Township For Financing Part Of The Appropriation. 
Purpose(s): Acquisition of various equipment for the Fire Department , which 
includes turnout gear and personal protection equipment., Improvements to Ideal 
Beach boardwalk and parking lot, including all work and materials necessary 
therefor and incidental thereto, all as shown on and in accordance with the plans and 
specifications therefor on file in the Office of the Clerk., Roof replacements of various 
municipal buildings in the Township, including all work and materials necessary 
therefor and incidental thereto, all as shown on and in accordance with the plans and 
specifications therefor on file in the Office of the Clerk., Design of various road 
improvements in the Township, including but not limited to Thompson Ave, Spruce 
Drive, Weehawken Ave, Millers Crossing Conover St., Hillside Avenue, Pine St, 
Cooper Road, Murphy Rd, Chapel Hill Rd, Pelican Road Kingfisher Drive, Monmouth 
Avenue, Avenue "D" Leonard Avenue, Hosford Ave, Lenwood Ave., ADA upgrades to 
various municipal buildings in the Township, including all work and materials 
necessary therefor and incidental thereto, all as shown on and in accordance with the 
plans and specifications therefor on file in the Office of the Clerk., Acquisition of 
various items of equipment for the Department of Public Works, including 4x4 
trucks, mason dump trucks and Gasboy fuel dispenser 

Appropriation: $2,075,000 

Bonds/Notes Authorized: $1,733,750 

Grants (if any) Appropriated: $50,000 expected to be received from a Community 
Development Block Grant in connection with the improvement described in 
Section 3(a)(2) and $200,000 expected to be received from the Monmouth 
County Open Space Fund in connection with the improvement described in 
Section 3(a)(2) 

Section 20 Costs: $785,000 

Useful Life: 14.71 years 

HEIDI BRUNT, CLERK 

This Notice is published pursuant to N.J.S.A. 40A:2-17. 



^io Mo. ll-JHl 



THE TOWNSHIP OF MIDDLETOWN 

Township Hall, One King's Highway 
Middletown, NJ 07748-2594 



Department of Finance 

Telephone:(732)615-2093 
Fax: (732)615-3202 




Organized December 14, 1667 
"Pride in Middletown" 

OCTOBER 3, 2011 



Nicola Trasentc, C.MF.O 

Chief Financial Officer 
Director of Finance 



RESOLUTION FOR. PAYMENT OF BILLS 



CURRENT ACCOUNT - 2010 
CURRENT ACCOUNT - 201 1 
SPECIAL TRUST ACCOUNT 
CAPITAL ACCOUNT 
DOG TAX ACCOUNT 
COMM.DEV.GRANT ACCOUNT 
GRANT FUND ACCOUNT 
SWIMMING POOL - CURRENT 
SWIMMING POOL - CAPITAL 



8,6 1 5. ,40 

2,572,175.03 

81,217.71 

48,133,25 

4,583,30 

14,57835 

2,700.00 

8,749.97 

-0 - 



TOTAL 



$ 2,740,753,01 



THIS IS TO CERTIFY THAT THERE IS SUFFICIENT BUDGET APPROPRIATION 
AMOUNT TO COVER THE PAYMENT OF BILLS, AS LISTED AT THE TOWNSFIIP 
MEETING OF OCTOBER 3, 201 1 . 




NICOLA TRASENT 
CHIEF FINANCIAL 



OFFICER| 
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